
HSNV PHASE III 
NEVADA BEAD
FINANCIAL REQUIREMENTS 
AUGUST 2024



Upcoming Technical Assistance

• BEAD Financial Requirements: 

• Date: 08/21/2024 

• Time: 9:00 am PT

• BEAD Grant Requirements:

• Date: 08/23/2024

• Time: 11:00 am PT

• BEAD Technical Requirements:

• Date: 08/23/2024

• Time: 1:00 pm PT

• BEAD Program Design:

• Date: 08/26/2024

• Time: 12:00 pm PT

• BEAD Scoring Rubric Overview

• Date: 08/28/2024

• Time: 11:00 am PT



Agenda

❑ OSIT Approach to Pro Forma and Business 
Plan Requirements

❑ Overview of Financial Requirements

❑ Pro Forma

❑ Business Plan



NTIA has provided several financial requirements as part of the subgrantee selection 
process:

Approach to Financial Requirements

• Audited financial 
statements

• Financial institution letter 
of intent & Letter of 
credit/performance 
bonds

Applicant financials:
Certifications

1. Capacity Reviews - 
Scoring

2. Pro forma

3. Business Plan

Project financials:

OSIT is balancing NTIA requirements with making the process user friendly



Applicant Financials:

Audited Financial Statements



Requirement for audited financial statements:

Audited Financial Statements

If available, must be provided from three prior fiscal years

If not available, may submit unaudited financial statements, but 
must certify that audited statements will be provided prior to 
award

1

See IPv2 p. 60 

2



Applicant Financials:

Letter of Credit and 

Performance Bond Options



Letter of Credit options

• 25 percent of 
subaward

• Option to reduce in 
stages at milestones

1

Letter of credit:

2

Financial institution 
options, including credit 

unions

• Option to provide letter 
of credit equal to 10 
percent of subaward

• Funding on a 
reimbursable basis

• No reduction in stages

3

Alternative:

See IPvII pp. 58-60



Performance bond options

• 100 percent of 
subaward

• Option to reduce in 
stages at milestones

1

Performance bond:

2

Legal opinion waived 

for performance 

bonds

• Option to provide 
performance bond equal 
to 10 percent of 
subaward

• Funding on a 
reimbursable basis

• No reduction in stages

3

Alternative:

See IPvII pp. 58-60



Financial Capabilities 

Certifications



Required certifications:

Financial Capability Certifications

Qualified to meet the obligations associated with a Project 

Have funds available for all project costs that exceed the amount 
of the grant

Comply with all BEAD Program requirements, including service 
milestones

See IPvII p. 57

1

2

3



Project Financials: 

Capacity Review



Part of scoring – up to 8 points

• Narrative elements
• Describe the Applicant’s financial strength, sustainability, and investment potential to 

support scope of work/project. (250 words)

• List the funding sources available to the Applicant to complete the proposed project.

• Examples of successfully completed past projects of similar size and scope and list the 
funding sources used to complete them.

• High-level project metrics derived from the business plan and pro forma: 
• Cost per passing/mile

• Forecasted take-rate

• Revenue estimates

Financial Capacity Review

See IPvII, p.27, p.41



Project Financials: 

Business Plan



For each project area, the Applicant should provide an explanation for: 

Business Plan

Details and assumptions 
of how capital cost per 

pass calculation was 
derived

A statement providing an 
overview of the plan to 
market to prospective 

customers and the 
anticipated acquisition cost 

for each customer

Key metrics will be in the 
pro forma and in the 

budget plan



Project Financials: 

Proforma & Project Budget



Purpose of this exercise is to provide a view into the project cash flows of the proposed 
project. This is required by the NTIA. 

Proforma

8-year projected project cash flows:
NTIA BEAD NOFO requires a minimum of 

three years past buildout

Project-specific information 
about revenues and 

operational and capital costs 

Financing structure, including 
debt, equity, and grant funding 

should also included

Ensure eligibility of 
proposed costs

Per the BEAD NOFO and IPvII, assume a 
maximum four-year buildout, unless Applicant 
has committed to a faster buildout schedule 
(see for example NOFO p.18 as well as IPvII) 

Key financial metrics that establish the long-term sustainability of the project: 



Proforma

• Standard form of 
project-based 
financials

• Applicants may 
add further 
breakdowns if 
desired, but must 
retain the larger 
categories



Key financial 
metrics that 
establish viability 
of the buildout of 
the project: 

1. Breakdown of 
costs

2. Quarterly 
schedule

3. Ensure 
eligibility of 
proposed 
costs

Project Budget



Questions and Feedback:

HighSpeedNV@gov.nv.gov
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